


MARKE T PERFORMANCE

• U.S. and Global equity markets rebounded strongly 
in Q2 from the COVID-19 crisis lows in Q1. The JULCD 
delivered outperformance  
of 53 basis points, returning 22.35% versus the Russell 
1000 return of 21.82%.

• Amidst the reversal, Energy, which had dropped 
52% in Q1, was a standout performer up 35% as oil 
prices recovered. Consumer Discretionary rebounded 
similarly, and Technology continued to outperform the 
market.

• Growth continued to outperform Value as companies 
with strong earnings growth prospects outperformed. 
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QUARTERLY RETURNS TABLE

TOTAL RETURN IN 
PERIOD % 2017 2018 2019 2019-Q3 2019-Q4 2020-Q1 2020-Q2

LAST  
4 QUAR-

TERS

SINCE INCEPTION  
(ANNUALIZED 

RETURN)

JULCD 24.25 -4.05 31.92 1.76 9.25 -19.46 22.35 9.04 13.46

INDEX INDUSTRY WEIGHTS  
AS OF JUNE 30, 2020

ICB INDUSTRY JULCD RUSSELL 
1000

DIFFER-
ENCE

Basic Materials 2.0 1.9 0.1

Consumer Goods 7.7 7.8 -0.1

Consumer Ser-
vices

15.1 14.5 0.7

Financials 15.9 15.9 0.0

Health Care 13.3 13.6 -0.3

Industrials 11.0 11.4 -0.3

Oil & Gas 2.7 2.7 0.0

Technology 27.5 27.6 -0.1

Telecommunica-
tions

1.9 1.8 0.0
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Volatility remained elevated through the quarter.

LATEST NEWS IN JUST BUSINESS PERFOR-

MANCE

• JUST expanded its COVID-19 Corporate Response 
Tracker to the 300 largest employers and released 
a comprehensive survey of public expectations 
in partnership with The Harris Poll that can be 
accessed with other ESG analysis and interviews 
on the COVID-19 section of our website. 

• In response to our national reckoning with racism 
and racial injustice, JUST has released new polling 
data, a CEO Blueprint for Racial Equity, and 
analysis of diversity disclosures and representation 
at some of the nation’s largest employers that can 
be accessed here.

ABOUT JUST CAPITAL

JUST Capital was co-founded in 2013 by a group 
of concerned people from the world of business, 
�nance, and civil society – including Paul Tudor 
Jones II, Deepak Chopra, Rinaldo Brutoco, Arianna 
Hu�ngton, Paul Scialla, and others. Our mission is to 
build a more just marketplace that better re�ects the 
true priorities of the American people. We believe 
that business, and capitalism, can and must be a 
positive force for change. We believe that if they have 
the right information, people will buy from, invest 


