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TOP 10 JULCD CONSTITUENTS  
AS OF SEPTEMBER 30, 2020

NAME WEIGHT (%)

Apple Inc. 6.60

Microsoft Corp. 5.86

Amazon.com Inc. 5.81

Facebook Inc. – Class A 2.30

Alphabet Inc. – Class A 1.70

Alphabet Inc. – Class C 1.68

Johnson & Johnson 1.62

Visa Inc. – Class A Shares 1.58

Procter & Gamble Co/The 1.54

JPMorgan Chase & Co. 1.39

•	 Have 1.3x as many women on their  
board of directors

•	 Are 2.9x more likely to have disclosed  
the breakdown of its workforce by gender 
and/or ethnicity

•	 Are 31% more likely to have conducted  
a pay equity analysis

•	 Pay a living wage to 18% more of  
their workers

•	 Are 2.9x more likely to have set a 
 carbon target

•	 Emit 49% less carbon emissions per  
U.S. dollar of revenue

•	 Are 2.4x more likely to have  
apprenticeship programs

•	 Employ 2.2x as many U.S. workers Are 



MARKET PERFORMANCE

•	 US markets began Q3 with a strong run until a pullback in 
September. The JULCD return of 9.51% outperformed the 
Russell 1000 benchmark return of 9.47% by 4 bps.

•	 Technology was back to its winning ways as the top performing 
sector, with Consumer sectors also doing well. Energy experienced a 
reversal from Q2 and was the only sector in negative territory over Q3.

•	 Growth continued to outperform value.

CONNECT WITH US
contactus@justcapital.com
@justcapital_
(646) 854-2141

JUST Capital
44 East 30th Street, 11th Floor
New York, NY 10016

QUARTERLY RETURNS TABLE

TOTAL RETURN IN PERIOD % 2017 2018 2019 2019-Q4 2020-Q1 2020-Q2 2020-Q3
LAST  

4 QUARTERS
SINCE INCEPTION  

(ANNUALIZED RETURN)

JULCD 24.25 -4.05 31.92 9.25 -19.46 22.35 9.51 16.87 14.90

Russell 1000 21.69 -4.78 31.43 9.04 -20.22 21.82 9.47 16.01 13.78
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